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i TOGETHRER with 2] and singoler the rights, mcbers hereditarn ot ol appantten s to the sarne Lolonrins or byoany wan
N incident or appoetbainiinge, uulmimg Al Blt-in stoves arsd seboicoratons Leating  ar cote bliomna, p!:l:x.!::n».i aned s tread fontires wall
x; to wall carpetinne, fetrevs andd gates and any other epapient o finteres cow o bereatter st bed connacted o f6d e o noataer, \
T it being the intention of the patics hereto thet all suche fintores ad cqugneent. cthor thoan Lousebo W fornatore e comsubooed o paet ot
: the realty.
I TO HAVE AND TO HOLD all and sppular the said premises nnto the Mot zee ity sincossors st assazns forever.
The Morteagor represents aned warrants that said Mottvasor is seiscd of the shove dosenbaed proriises pe tee suopde alsolate; that
the abonve descnbed promises are free and clear of all liens or other enommbrances, that the Mortaaoor i+ it ciapowerad to con-
) vey or vncumber the same, amd that the Mottgagor will forover deters] the said premises unto the Morteazee, its suecessors and assigns,
i from end sranst the Modgagor and every porson whomsoover Jawtully dlaiminge or to dain the sene o1 aessy paat thereot.
pu
' THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:
’ b That the Mortragor will promnmptly pay the principal and interest o the ndebtedness evilenoed by said promissory note at the
¢ tues and in the muinner therein prosvsled.
? 2. Thut this motsge will secure the Morteagee for any additional surus which sy be advanced hereafter, at the option of the
i Morteavee, for the payinent of tases, or public assesments, hazard itsuzancs praitns, repairs or vther suci purposes pursunant to the
; provasiorss of this wortgage, and also for any Joans or advances that vy herealter be made by the Mortgaver to the Morteagor under
i the authority of Sec. 45-55. 1962 Code of lans of South Caroling, as amendal, or smnlar statutes: sod Wl sims so sdvancad shall bear
- interest at the same rate or rates as that provided in said pote unless othenwise agreed upon by the parties amd shatl be payable at the
: deinand of the Mortgagee, unkss otherwise provided in writing.
3. That .\lortgagpf will keep the improvements on the mortgaged prewises, whether now existing or herealter to be eroctid, insnred
: anamnst Joss by fire. windstorim and other hazards in a sum not less than the halance doe hereunder at amy tune aed in 2 company or

vupanies acveplable to the Monagee, and Mortgagor does hereby assign the policy or policies of instrance to the Merteagee and
airees that all such policies shall be hield by the Mortgavee should it so revpuire and shall inclede oss pavable Wi in favor of the :
Mortiagenr, amnd in the event of Jass, Mortgagor will give immediate notice thereof to the Mortvagee by registored sadd, and should the i
Mortgagor at any tine fail to keep said premuses insured or fail to pay the premuums for such insurames, then the Modtizager may cause
such saprovements to be insured in the name of the Mortzagor aud reimburse itself for the (ost of such imsurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the morteaced premises in good repair, and dhould Moztgagoer [ail to do
s the Morteaser may . ab s option, enter upon sahd premises amd moale whatever repaies dre necessary amd charge the expeases for such
fepairs to the mortgage debt and collect the same nnder this mortgage. with interest as hereinzbove provided.
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5. That the Morteazee may at any time require the issuance atd msintenance of insurance vpon the Life of any person obligated
eler the insdebteduess securad hereby in a2 sum sufficient to pay the morteage debt. with the Mortgagee as beneliciary, and if the
Sr;‘;mums ae not otherwise paid, the Mortgages oy pay said prennums and any amnount so patd shall Levomne o part of the mortgage

eht.

6. That Morteaver azrees to pay all taves and other public ascessments leviesd against the morteaged premises on or before the
due sbates therrof i to exbuiat the receipts thercfor at the offices of the Motrager Buncliately apon pavment, and should the Mort-
gater fal to pay such teves ased Gssesnients when the same shall fall doe, the Morteacoe mas, at its option. pay the same and charge
the muotints 50 pard to the morteage debt and collect the same under this mortzaee with interest as abane providel.
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7. That of this morteave secures a “comtnxtion Yoan™, the Morteazer agrees that the prindipal amonnt of the indebtedness hereby
sicured shall be disbursed to the Morteavor in periondic payments, as constraction progresses, ia accordance with the terms and condi-
m;m of 4 Construction Loan Agreviient which is sepirately executed but is made 2 part of this mortgare amd incorporated herein by
reference.
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S Tl the Mortwaor will rot further encumber the premises abane Jesenbed, withiest the prior consent of the Mottgagee, and
E : should the Meortiacor so ebonintar such premses, the Mortgaove ma. ot its option, dedare the indobtedness hereby  secured to
# pnmediately due s parable and may ustitute any provecdings necesany to collect suid indebteduess.

9. That should the Mortearor sliciate the morteazed premises by Contract of Sale. Bowd for Title, or Deedd of Conveyance, and
the within mortgage indebtedness is pot paid m fall, the Mortzagor or his Purchaser shall be roquired to file with the Association an ;
apphication for an assumption of the mortzase slebteduess, pay the reasonable cost as required 1 the Association for processing the i
assnption furnish the Association with a copy of the Contract of Sade. Bord for Title, or Dueed of Comveyance, and have the interest
rate on the loan balance existing at the time of trarsfer modificd by increasing the interest rate on the said loan balance to the maxi-
mur rate per annunt perinitted to be charged at that time by applicable South Carolina Law, or 4 keoer increase ininterest rate as may
be determined by the Association. The Association will notify the Mortaawor or his puarchaser of the new interest rate and monthly pay-
ments and will mal hisn a new poashook. Shonld the Morteagor, or his Purcleser, fail to comply with the provisions of the within i - -
paragraph the Mortaagee. at its option. masy declire the indebtedness bereby seonred to be immediately Jue and payable and may )
s institute any proceedings necessary to colbt said inlebtedness.
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10. That should the Mortzacor fail to nidke paaments of principal and interest as due on the promissory note and the saine shall be
unpaud for a pericd of tharty (30} davs or of there should be any failire to comply with and shide by any by-laws or the charter of
the Mortuazee, or any stipulations st out in this mortgage. the Mortutee, 4t its option, iy write to the Morteagor at his last known
3 address giving him thinty {303 davs in which to rectify the said defandt and shonhd the Maortoacor fail to rectify said defanlt within the
said thirty daxs the Mortuazee, mon . at its option, increase the interest rate on the loan halinee for the remaining term of the loan or
for a lesser terin o the mavusnm e per ansum pennitted to be chareed ot that time by applicalde South Carolina law, or a lesser
] increase rate as may be determingd by the Avsnciation. The monthly parients will Le adinste] acvordinehy.
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11. "That should the Monteacar fl to ke pavinents of principal el snterest s Jue on the promissory note and should any monthly
c - inntallnient become past due for a penoed in eveess of 15 days. the Morteoe noy colleet a "late charge™ pot 1o exceed an amount
E eaal to five (397 7 per centum of any such past doe installiment in order to cover the extra epense incident to the handling of such
delinejuent payments.
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12. That the Morteazor hereby assivus to the Mortgagee, its sucoessors and assigns, all the rents. issues. and profits accming from
the morteazed prenuses. retaining the right to colledt the same o lone as the debt hereby seoured is not in arrears of payvinent, but
should any part of the principal indebtedniss, or interest, taxes, or fire insurance premizims, he past due and unpaid, the Mortgagee
may without notice or {arther procecdines take over the morteaged prenises, if they shall be oconpiead by a tenant or tepants. and
collect said rents and profits and apply the same to the indebtedness Lendn securad, withont lalility to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee. to
make afl rental payments direet to the Mortizee withont Hahility 1o the Mortoagor. until netificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morteavar, the Mortgagee may apply to the Judge of the
County Cgurt or to any Judee of the Court of Common Fleas who shull be residest or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned (allect «uch rents and profits, applyving said rents, after pay-
ing the vost of collection, to the mortgage deht without liability tr account for amthing more than the rents and profits actually

collected.

13. That the Mortearee. at its option, may require the Mortgagor to payv to the Morteazee, on the first day of each month until the
note sceured hereby is fully paid, the following sins in addition to the payments of principal and interest provided in said note: a sum
equal to the premiiums that will neat become due and payable on policics of ioftrage maranty insurance {if applicable}, fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments nest due on the mortgayed premises (all as estimated by :
the Mortwagiee ) less all sums atready paid therefor. divided by the number of months to elapse befoare one nonth prior to the date when H
such preminms, tazes. and assessments will be due and payable, such sums to be hekl by Mortzagee to pay said preminums, taxes and
special assessinents. Should these payments exceed the amount of payments actually made by the Morteayee for taxes, assessments. or
insurance preminms, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor: if, however. §
saidd sums shall be insufficient to make said payments when the same shall become due and pavable, the Morteagor shall pay to the %
Mortgagee any amounts pecessany to make up the deficiency. The Mortgzagor further agrees that at the ond of ten vears from the date

: hercof. Mortzagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortzaze debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
vears of the terin. or the Moertzagee may pav such premium and add the same to the mortearve debt in which event the Morlzagor shall
repay to Mortgagee such premium pavinent, with interest. at the rate spevified in said promissory note, in equal monthly installments
over the remaining payment period.
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